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No. 274) NEW DELHI, TUESDAY, JULY 28,1998/SHRAVANA 6,1920 


f^itwra 

(WWOiWRffbWT) 

3lfiHJxRI 
28'3I1?n^, 1998 

fii li hTl i ll l ( 1998 

mwr.Pr. 413(31 ).— ■stPiPwr, 1996 (1996 22) ino 23 % nw■ifOT uro 24 ^ir^nufwqt ^ 

■JH, TJTTilgRI PlHl^Oan »l*iral t, 3T«rf?( : — 

1. itR^-^sfkVrW: 1998 %! 

(2) yi.'tiiO TTJNTt 'SWTTR I 

i'^) 1996 (1996 itiT 22); 

(isr) MftPi(V ”TTiT3T4t,— 

(i) % wu■^', nwrt -srtt^PiRtf atR ai%i arthjroirf ^ 

aif^iTSR sftT Tw tq i j wiRi^n % 1^ ■^' hlVqic^ afk ■51T ’sn’RR Rrgw 

NifJM liff aiu '"RT% 11T?1T ^ ouRffl; 

(■9) “^" w 3T*f RRiftiT Tfftnffl atk W i iR Taifiifm, 1992 (1992 4bt is) ^ *nTT 3 % WT wiPm MrofH 
nftiiipr atli ftPpRi 
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(■ET) 

‘' 3m ’ ’ ■^'%^ 3?T^ ^ 3pft?13I3gfT ^-^miT 11 

4. 3FftFf3R^^n^^Wiraftl: (1) «r3f«rTBI^®3r3rfErf^ai«WftfWif%3F3T%^%aTT^^’g^’3^ 

'* 11 ^ ^ oi<l<d Iqn =lv] 3nft^ y^d «in( I 

■jffe #n f^R^‘■% 3T«f ^ 3n^ anftiJlW 'WTO ^ ^ ^ ^ IW 

■4m ■RTT ^ 'StmlV % Mtdf3 af%T TlfgiT ^ "4^ ^43^ t: 

■jjf^ -m^iR'?3i TO ^ % ari]]??^ % tjRT arqlv % »]hiT apftn 3r?g?i ^ %■ mrf^T f, 

^ %fi3?r-^f ^ ^ TO^if ^-sger TOrf^sf % TO i^fro % 3Ti^ ^-3^ 3JTO fip( ^ ^ (tifhs ^ % tfwto 

5*1^ SIhIcI tl'tidl % I 

5. ?^ci<b TO ^'irtJH ■-• (i) 3i?^3nft^%'Hm'4ra?TOf^TOr^^?^#fi'gritiii 

(2) '4?t ■??% ■f^^ mI ■mrof ■'IT TOrfl^ ^ ^ m] tost ■^' ■tot 'toI 'TO i 

(3) ■?I^'4J]3rf^#Ef “065-a3^3ITOTfTOTElTO—Smr'^TO—'SI^3nfTOTi"%3TTOfTT'TOTTOI^'TOI 

6 . 3<4l;d^f^TO-«T<^;'f¥m3'^3T^TI%^;TRTO^'4^3n^a3']hM3T^^^TOf^^'^f]^TTSftTOn]3TkFI^TO]^ 

^TOW ]TO f%3ft TT% 3TTO^T^'^'TOe'?M^'%3TO'f?TTS]%^'lf-5l3^%W'TO^'^^i^'3^^^FTT^TO'Tiw^TOI 

7. yMsC% 4li«( ^MUi.'di^ qit^ : 3I?^'a#^3rTT'^'iJI’!jfNf’^f^;rfw^’TO^'5^'^^^^^3T^ 

■st] ^ irfirw, ■fTO% ftro ^ t (fro^' tot to «Hif«T<i 31 % ## 35 #^) jfiH TOfte dPcYTOad 3TT4f% % TOwf % 
mrM "fif 3T^ tott^ I 

tM>!<il<»i^'J| : ^^^^TO%'yEftTO«f‘‘'!Rrf^3Tf^’''^'TO3lf3 'ft’?IlfTO%-5it3T%TTOTf^''J^TO’4'^3Ti Eft^TETT-STOfl 
■^1 

8 . ■yiTO-R^’TO^lOlFtf^TO^ ; TOT^'TTB?^jfTO'TO^l3TOi?rofTOH^^3TTO'33T%lTOhTl^, Tlt^ 

iTO ^ cTSTi TOW TO ^«ir TFttt] 5Pe ^froi;^ TO*T“TT sm ^'TO • 

9 . '^ 3 I 7 TOt'%' 3 W{[r' 5 n^^'%t^TOftHTOlf'% 3 tfMTOT: (l) 3 rTOfTO]?TTOf%^ 3 T 3 TO'%''TO 8 ir’TO 3 TTO 

3ITftTO "TO^ 

( 2 ) •«WJ%3nfqTO-'^^^^’’^ %to] TO^ 'To MTO to■^‘ fdHpdPTO 'Wt 3TlfiTTO 'TO 3TTOTf— 

(■W) ^rf^TOTT, 3TTO 
(■^) TO;i T(TO5fe, WTO 

(■ 4 ) TO3'I705"TO] T(TO3^, WTO 

(W) TO4] fwrot TO4] WpErfWT, 1956 (1956 TO 1) ^ TO 2 ^TST'^ (45) %TT^ WT^TO^" I 

10. ^Tlf^^%f^'5rfrTf¥lr^3IlfJT<J,d «*HI ; wTOrof TO ^ ^ 31^ ■^‘, TO 3[4^'m‘331% 3nf31TO 
jJPciPdPET TO^WTTWC TO W(^‘, W’%lW3I4?T%TO3ITPT^3TRff4fVwt 3rT^gftT^TO^^%TO^ITp1TO^^"^TWfTO 
TOT^ 'TOm TOti wk tot ^mirTO ^ ■to tow ■wto 'f^'^wro wftwwetf •% "^nw to ■to^ 1 1 
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11. ^feF?T^5itr^4lyfl g1^ q i g liai fa fr <1 Pi'q'q 

10^’ ^R^Haq (;«ii^'j|T^iRa^i■^jirnI 

12. (1)3rfl^3rft?R^3T*rai'3iiJt)3nPiif«T3ifiiftftrsRi%^'?n3fiR^ 

''Siiv.'l), arsrar 

■nf^, HTOfiRTO, ^ fiwFr, ^ fe# ^ ^ ^ 'i'ii)<j>rf fr ^ -snq^ i 

(2) (1) % ^ ^ 3r?^^f^Ti, ■HMaiTif5R>Iwr, 

■TOOT, f?[^%^>ntOT’^'’5TO^t, %^^ETOR^3I^^'n^H*rffrwt^»ftl 

3lk'3ik ■afl ^ 3TP?7TO Tnfjn ^ ^ TO?ft 11 

14. ffl i BR aT%T^ ^^ a r ^OTi Hia^TO 

^#rf|| 

%^s^^^''gTO^^'3mT^I%^-?TORlI^,^aiFRTO^, 3frftcl % f^, ^ aiTO "giftlil)?! irfM^ ^-sgTO^ 3lk 

'TO^ "^f srftOTTSrf ■s^ ■am ■SRT ■^■^F 1 

(2) ^■TO^'^f'3TfT3T^'4ff^TO^%T^'3n%%^m3iHld‘+irtl'OT3iTOiiTr»i^ 

■ITOR ^ ■^^rpif^tlif % 3TI^^ 

3ftT%#4i3TOr(^ 

^ WT t % 3Ttft^-qr^ Sift,-3^ srgqftqfit ^ T^qht «n, "3^ 31T^ % arimt ^ 

^ 3iT^?i's^ aftr -sn^qraf^ ^ ftrft I 

16. %^«<*l<^3Tlt!?T:%s5f|zT-^T^;_ 

{■^) fTOH 3 %3qSTiTT^I^3rfp3fTft^-iqp(^^cR^%-^, 

(^) ftsqrr 15 % aisftji -sjnft % 

3TT^ -qrfeT 3TTO -ftft 'f^ ■# aTlfti?lli ^ ^ % 1^ 31TO 3n^' % ’ft 3TmTO 

3?TO ITrHN I 

18. Miiil ‘♦jI ^tjT^n 'Jti^ '«llf^n: (l) ^♦i^I'H 3ii^;(i'TT'sii^% ®(iq'5ft 3sMlci=t5nl sftr414 

^TOF®IT “A'll I 

(2) 3rftOT^3TTO^^'Ste^3r^'qit^'ft'Sif^‘‘065-3T3i-Tj^o-ftsqTt^-3HT3nfw’''ftW%aisftsi'l^4)'?ft-^^ 

Tifft WIT an^ ^ ufft 3TO ^ wn 11 
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imw 

1998 

(tlSPHMH iCiDaftTf^a) 

(■•ni ^ 'TFT 

Tlf?T 

3nf®np^f*nrT, 
ftrr 'HWFi, 

dM<i<w ■ 3 ^ sfk PiPm, 3T«rar (f^i^FiFTR affr v i 'ilgi ) ftPpm, 1996 % arMh sfrr 

..%f^P#?FTR 

SiftipFFI, 1996 (1996 22 ) '^ «IRT 23 % 3IiM Tieiif TI*IT aiPITT '97 "*1? Tl^ ^ f I 

flW 

(W HiHt^ % Tr«if ^ if '37^ ^ I 5RI ■^iftiT 311^ ^ Tifii •3rftw»^ BRi ^ ■Rftr sfk 3 f^ 

c+fli^aff ^ Tfinit, "Rfi; ^ lili, ^ i) 

3ireH 

( Pn^i '^i^i<i "9^ 3^^351 l) 

yi«fRT 

■3!R^ wn'mi % iPBiTf '^, 3rft?T?RTf 3n«NT %3^ PHHl^^Dan wn mni i 

hI*I1 <Hrt 

(Rffft W?T TpSt) 

.. 

.% inrff "SiHi ^ 1|' I 


■WFT; (3I«I^ "3^ 

1 , 

2 . 

3. 


'TTT3 f^TPPFT ^ tPRI 
^iftl HC o^H<. onirwHa^ 
hPl<m ■?I'Pp=T'^l 


■snfti^ mRiPi^i % ■^wrw) 

[TTTI. 1/32Aq:R.i/98] 
■sf. ■’J. ViRI ■^'i\l, Tlf^TR ('^ft.lIE. ) 
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MINISTRY OF FlNANCl, 

(Department of Economic Vffjirst 
NOTIFICATION 

New Delhi, the 28th July, I ''*,' 

THE DEPOSITORIES (APPEAL TO THE CENTRAL GOVERNMENT) RULES, 1998 

G.S.R 413(E).— In exercise of the powers conferred by Section 24, rend with section 23, of the Depositories Act, 
1996 (22 of 1996), the Central Government hereby makes the following niles, namely :— 

1. Short title and commencement.—(1 j These rules may be called the Depositories (Appeal to the Central Gov¬ 
ernment) Rules, 1998. 

(2) They shall come into force on the dale of their publication in the Official Gazette, 

2. Definitions.—In these rules, unless the context otherwise requires,— 

(a) “Act” means the Depositories Act, 1996 (22 of 1996); 

(b) “authorised representative” means,— 

(i) in relation to an appellant, a person duly authorized by the appellant to present an appeal on his behalf to 
the Central Government; 

(U) in relation to the Board, a person duly appointed by the Board by notification in Uie Official Gazette as 
authorized representative to appear, plead and act for such authority in any such appeal and any other 
person acting on behalf of the person so appointed; 

(c) “Board" means the Securities and Exchange Board of India established under section 3 of the Securities and 

Exchange Board of India Act, 1992 (15 of 1992); 

(d) “Form” means the form appended to these rules; 

(e) “regulations" means the regulations made by the Board under the Act, 

(f) “rules" means the rules made under the Act. 

3. Form of appeal.—Any person aggrieved by an order of the Boajd made under the Act or the regulations made 
thereunder, may prefer an appeal to the Central Government in the Form. 

4. Time within which appeal Is to be preferred.—(1) An appeal shall be preferred by die aggrieved person within 
a period of thirty days from the date of communication to him of the order of the board made under the Act or regulations. 

(2) When the appeal is preferred after the expiry of the period of thirty days specified in sub-rule (1), it shall be 
accompanied by an application supported by an affidavit setting forth the facts on which the appellant relies to satisfy the 
Central Government that ho has sufficient cause for not preferring the appeal within the said period of thirty days : 

Provided that if the Central Government is satisfied that the appellant had sufficient cause for not preferring the 

appeal within the aforesaid period, it may, for reasons to be recorded in writing, admit the appeal after the aforesaid 

period but before the expiry of fortyfive days from the date of communication to him of the order of iiie Board. 

5. Payment of fees.—(1) Every appeal shall be accompanied by fee of rupees five thousand only, 

(2) The amount of fees shall be deposited in any Government Treasury or any branch of the State Bank of India. 

(3) The amount of the fees shall be deposited under the head “065—Other Admn. Services—Other Services—Other 
Receipts”. 

6. Contents of appeal.—Every appeal filed under rule 3 shall be written in English or Hindi and shall set forth 
concisely under distinct heads, the grounds of appeal without any argument or narrative and such grounds shall be numbered 
consecutively. 

7. What to accompany Form.—Every appeal shall be filed in the Form in duplicate and shall be accompanied by 
two copies (at least one of which shall be a certified copy) of the order of the Board appealed against and other documents to 
support the grounds of objection mentioned in the appeal. . 

Explanation : For the purpose of this rule "certified copy” includes the copy which was originally supplied to the 
appellant as well as a photocopy thereof duly authenticated by the appellant or his authorized represen¬ 
tative as a true copy. 

8. Filing of affidavits.—Where a fact which can not be borne out by, or is contrary to, the record is alleged, it shall 
be stated clearly and concisely and supported by a duly sworn affidavit. 
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9. Rights of appellant to appear before the Central Government.—(1) Every appellant may appear before the 
Central Government in person or through his authorized representative. 

(2) An appellant may, by writing, authorise— 

fa) an advocate, or 

rb) a Chartered Accoontar:!'. o.r 

fc j a Cost and Works Accountant, or 

(d) a Company Secretary, hioing picscribcd qualifications under clause (45) of Section 2 of the Companies Act, 

1956(1 of 1956) 

to function as authorized representative of such patty. 

10. Authorising a representative to appear.—In an appeal any appellant, where the Form is signed by his authorised 
representative, the appellant shall append to the Fnun dccuioents authorising the authorised representative to appear for him 
and the said document shall state v^hat his :ela!iGit.sh!,'Mie appellant. 

11. Authorisation to be filed :— An authorised representative appe.aring for the appellant at the hearing of an 
appeal shall, unless the document refened to in rule 10 has been appended, file such a document before the commencement of 
the hearing. 

12. Procedure for filing appeal.—(1) An appeal shall be preferred by the appellant or his authorised representative 
to the Central Government in person or be sent by Registered Post addressed to the Secretary to the Government of India, 
Department of Economic Affairs, Ministry of Finance, New Delhi. 

(2) An appeal sent by post under sub-rule (1) shall be deemed to have been preferred to the Central Government on 
the day on which it is received in the office of the Secretary to the Government of India, Department of Economic Affairs, 
Ministry of Finance, at Delhi, 

13. Furnishing of information and documents.—(1) The Central Govenunent may, before considering the appeal, 
require the appellant or the Board or both to furnish such further information and documents as it considers necessary’, 

(2) Parties concerned shall furnish such information and documents within thirty days of such order. 

14. Date and place of hearlAg of appeal to be communicated.—The Central Government shall communicate, 
before considering the appeal, to the appellant or the Board or both the dale :.nd ; iacc of the hearing of the appeal and may send 
a copy of the appeal to the Board either before or with such commumc.iUon 

15. Hearing of appeal.— (1) On the day fixed or on any other dtiy to which the hearing may be adjourned, the 
appellant shall be heard in support of the appeal The Central Government shall, then, if necessary, hear the Board or its 
authorised representative against the appeal, and in such case the appellant shall be entitled to reply. 

(2) In case the appellant docs not appear in person or through an authorised representative when the appeal is called 

for hearing, the Central Government may dispose of the appeal on merits : 

Provided that where an appeal has been disposed of as provided above and the appellant appears afterwards and 
satisfies the Central Govemmnt that there was sufficient cause for his non-appearance, when the appeal was called for hearing, 
the Central Government shall make an order setting aside the order and restore the appeal. 

16. Orders by Central Government.—The Central Government shall,— 

(a) after considering the appeal preferred to it under rule 3, 

(b) after considering further documentary evidence referred to in rule 13, and 

(c) after giving hearing under rule 15, 

pass such orders or give such directions as may be necessary or expedient to give effect to, or in relation to, its 

orders. 

17. Order to be signed and dated.—The orders of the Central Government shall be in writing and shall be signed 
and dated. 

18. Order to be communicated to the party.—(1) The Central Government shall, after the order is signed, cause it 
to be communicated to the appellant and the Board. 

(2) Any person other than appellant or the Board may obtain a copy of the order on depositing a sum of one hundred 
rupees under the head “065—Other Admn. Services—Other Services—Other Receipts”. 
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FORM 

THE DEPOSITORIES (Appeal to the Central Government) Rules, 1998 
[See rule 2(d) and rule 3] 

FORM OF APPEAL 

From 

(Mention the name and address of the appellant here) 

it" 

xU 

The Secretary to the Government of India, 

Department of Economic Affairs, 

Ministry of Finance, North Block, 

New Delhi. 

Sir, 

The appellant named above, begs to prefer this appeal under Section 23 of the Depositories Act, 1996 (22 of 1996) 

against order No.- - dated-passed by the Securities and Exchange Board of India under the said Act, 

and the Securities and Exchange Board of India (Depositories and Participants) Regulations, 1996 on the following facts and 
grounds; 

FACTS 


(Mention briefly the fact of the case here. Enclose copy of the order passed by the Board and copies of 
letters written by the appellant to Board and copies of other relevant documents, if any).* 

GROUNDS 

(Mention here the grounds on which the appeal is made). 

PRAYER 

In the light of what is stated above, the appallent prays that he/she/it may be granted the following relief 

Relief Sought 
(specify the relief sought) 

The amount of rupees five thousand as fees for this appeal has been deposited in—-vide receipt 

No.-dated-. 

Place: 

Date: 

(Signature of the Appellant or 
his authorised representative) 

List of documents attached : 

1 . 

2 . 

3 . 


♦Indicate the relevant regulation 
if it is different than that mentioned 
above. 


(Signature of the Appellant or 
his authorised representative) 


[F. No. 1/32/SE/98] 
DR. U. SARAT CHANDRAN, Jt. Secy. [CM & ECB] 
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